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Contributed Nonfinancial Assetsf



THE HOWARD COUNTY ARTS COUNCIL, INC.
STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2022 AND 2021

2022 2021

CURRENT ASSETS
Cash and cash equivalents 471,798$       627,577$       
Cash and cash equivalents - board designated 35,921 36,026

Total cash and cash equivalents 507,719 663,603
Pledges receivable 15,000 7,500
Certificates of deposit 22,725 22,720
Prepaid expenses 9,257 15,914

Total Current Assets 554,701 709,737

OTHER ASSETS
Property and equipment, net 31,281 23,923
Investments - board designated reserve fund 613,520 455,711
Interest in assets held by the Community Foundation of 
    Howard County 156,448 178,325

Total Other Assets 801,249 657,959

TOTAL ASSETS 1,355,950$    1,367,696$    

CURRENT LIABILITIES
Accounts payable 56$                132$              
Accrued expenses 43,021 32,980
PPP loan - 66,500
Deferred revenue 103,945 57,222

Total Current Liabilities 147,022 156,834

OTHER LIABILITIES
Security deposits 5,827 5,754

Total Other Liabilities 5,827 5,754
Total Liabilities 152,849 162,588

NET ASSETS
Without Donor Restrictions:
   Undesignated 301,070 456,241
   Board designated 649,441 491,737

Total Without Donor Restrictions 950,511 947,978
With donor restrictions 252,590 257,130

Total Net Assets 1,203,101 1,205,108

TOTAL LIABILITIES AND NET ASSETS 1,355,950$    1,367,696$    

ASSETS

LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.
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THE HOWARD COUNTY ARTS COUNCIL, INC.
STATEMENT OF ACTIVITIES

Without With
Donor Restrictions Donor Restrictions Total

REVENUE AND SUPPORT
Grants 446,989$ 834,949$ 1,281,938$
Contributions 37,021 - 37,021
Special events 62,679 - 62,679
Camp registrations, rental income, and other 251,066 - 251,066
In-kind facilities 230,504 - 230,504
Interest income 4,489 - 4,489
Forgiveness of PPP loan 66,500 - 66,500
Other income 1,513 - 1,513
Net assets released from restrictions 817,477 (817,477) -

Total Revenue and Support 1,918,238 17,472 1,935,710

EXPENSES
Program Services:

Grant awards 675,177 - 675,177
Art center 581,034 - 581,034
Community services 187,427 - 187,427
Long Reach 162,497 - 162,497
Special projects 101,043 - 101,043

Total Program Services 1,707,179 - 1,707,179

Support Services:
Fundraising 124,420 - 124,420
Management and general 71,489 - 71,489

Total Support Services 195,909 - 195,909
  Total Expenses 1,903,088 - 1,903,088

CHANGE IN NET ASSETS FROM OPERATIONS 15,150 17,472 32,622

OTHER CHANGES
Net depreciation in fair value of investments (12,617) - (12,617)
Loss on assets held by the Community Foundation 
   of Howard County, net - (22,012) (22,012)

  Total Other Changes (12,617) (22,012) (34,629)

CHANGE IN NET ASSETS 2,533 (4,540) (2,007)

NET ASSETS, beginning of year 947,978 257,130 1,205,108

NET ASSETS, end of year 950,511$ 252,590$ 1,203,101$

YEAR ENDED JUNE 30, 2022

The accompanying notes are an integral part of these financial statements.
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THE HOWARD COUNTY ARTS COUNCIL, INC.
STATEMENT OF ACTIVITIES

Without With
Donor Restrictions Donor Restrictions Total

REVENUE AND SUPPORT
Grants 442,078$ 741,612$ 1,183,690$
Contributions 40,272 - 40,272
Special events 38,522 - 38,522
Camp registrations, rental income, and other 113,750 - 113,750
In-kind facilities 193,874 - 193,874
Interest income 7,493 - 7,493
Forgiveness of PPP loan 66,500 - 66,500
Other income 291 - 291
Net assets released from restrictions 780,871 (780,871) -

Total Revenue and Support 1,683,651 (39,259) 1,644,392

EXPENSES
Program Services:

Grant awards 729,983 - 729,983
Art center 420,186 - 420,186
Community services 139,410 - 139,410
Long Reach 33,695 - 33,695
Special projects 86,859 - 86,859

Total Program Services 1,410,133 - 1,410,133

Support Services:
Fundraising 111,160 - 111,160
Management and general 57,719 - 57,719

Total Support Services 168,879 - 168,879
Total Expenses 1,579,012 - 1,579,012

CHANGE IN NET ASSETS FROM OPERATIONS 104,639 (39,259) 65,380

OTHER CHANGES
Net depreciation in fair value of investments (6,163) - (6,163)
Gain on assets held by the Community Foundation 

of Howard County, net - 40,088 40,088
   Total Other Changes (6,163) 40,088 33,925

CHANGE IN NET ASSETS 98,476 829 99,305

NET ASSETS, beginning of year 849,502 256,301 1,105,803

NET ASSETS, end of year 947,978$ 257,130$ 1,205,108$

YEAR ENDED JUNE 30, 2021

The accompanying notes are an integral part of these financial statements.
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THE HOWARD COUNTY ARTS COUNCIL, INC.
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2022

Total Management Total
Art Community Long Special Program and Support Total

Grant Awards Center Services Reach Projects Services Fundraising General Services Expenses
Personnel Costs:

Salaries 29,681$ 257,235$ 89,043$ 37,633$ 24,734$ 438,326$ 31,329$ 24,734$ 56,063$ 494,389$
Payroll taxes 2,335 20,233 7,004 836 1,946 32,354 5,058 1,945 7,003 39,357
Employee benefits 3,001 26,007 9,003 500 2,501 41,012 6,502 2,500 9,002 50,014
Employee retirement plan 438 3,796 1,314 73 365 5,986 949 365 1,314 7,300

Subtotal Personnel Costs 35,455 307,271 106,364 39,042 29,546 517,678 43,838 29,544 73,382 591,060
Accounting - - - - - - - 25,369 25,369 25,369
Artist and juror fees - 34,984 2,200 55,852 14,200 107,236 10,500 - 10,500 117,736
Bank and credit card fees 745 6,460 2,236 124 621 10,186 1,615 622 2,237 12,423
Contract services 7,406 25,631 8,627 48,740 1,708 92,112 17,894 1,170 19,064 111,176
Depreciation and amortization 552 4,785 1,656 92 460 7,546 1,196 460 1,656 9,202
Dues, meetings and travel 704 7,334 2,111 198 586 10,933 1,821 586 2,407 13,340
Equipment 365 3,164 1,095 61 304 4,989 791 304 1,095 6,084
Facilities - in-kind 13,830 119,862 41,491 2,305 11,525 189,013 29,966 11,525 41,491 230,504
Faculty services - 29,600 - - - 29,600 - - - 29,600
Grants disbursed 614,003 - 10,250 - 36,188 660,441 5,000 - 5,000 665,441
Insurance 389 3,371 1,167 215 324 5,466 843 324 1,167 6,633
Marketing and advertising - - - 5,575 - 5,575 - - - 5,575
Miscellaneous - - - - - - - 144 144 144
Model fees - 4,220 - - - 4,220 - - - 4,220
Office supplies and expense 1,015 15,370 3,045 5,066 963 25,459 3,324 850 4,174 29,633
Postage and delivery 462 6,138 1,723 1,530 385 10,238 2,834 385 3,219 13,457
Printing and copying 105 11,579 5,024 3,673 4,111 24,492 4,482 85 4,567 29,059
Telephone 146 1,265 438 24 122 1,995 316 121 437 2,432

TOTAL EXPENSES 675,177$ 581,034$ 187,427$ 162,497$ 101,043$ 1,707,179$ 124,420$ 71,489$ 195,909$ 1,903,088$

PROGRAM SERVICES SUPPORT SERVICES

The accompanying notes are an integral part of these financial statements.
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THE HOWARD COUNTY ARTS COUNCIL, INC.
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED JUNE 30, 2021

Total Management Total
Grant Art Community Long Special Program and Support Total

Awards Center Services Reach Projects Services Fundraising General Services Expenses
Personnel Costs:

Salaries 20,723$ 179,853$ 62,224$ 13,703$ 17,270$ 293,773$ 44,900$ 17,269$ 62,169$ 355,942$
Payroll taxes 1,556 13,618 4,787 2,105 1,297 23,363 3,372 1,296 4,668 28,031
Employee benefits 2,798 24,251 8,395 466 2,332 38,242 6,063 2,332 8,395 46,637
Employee retirement plan 401 3,475 1,203 67 334 5,480 869 334 1,203 6,683

Subtotal Personnel Costs 25,478 221,197 76,609 16,341 21,233 360,858 55,204 21,231 76,435 437,293
Accounting - - - - - - - 23,601 23,601 23,601
Artist and juror fees - 24,986 - - 7,474 32,460 - - - 32,460
Bank and credit card fees 453 3,923 1,358 75 377 6,186 981 378 1,359 7,545
Contract services 7,601 10,988 4,396 11,486 584 35,055 15,785 584 16,369 51,424
Depreciation and amortization 719 6,232 2,157 120 599 9,827 1,558 599 2,157 11,984
Dues, meetings and travel 223 1,934 669 37 516 3,379 903 186 1,089 4,468
Equipment 356 20,780 1,068 1,539 297 24,040 771 297 1,068 25,108
Facilities - in-kind 11,632 100,814 34,897 1,939 9,694 158,976 25,204 9,694 34,898 193,874
Grants disbursed 682,142 - 10,750 - 42,000 734,892 5,000 - 5,000 739,892
Insurance 301 2,867 1,142 135 251 4,696 150 251 401 5,097
Miscellaneous - 189 - - - 189 - - - 189
Office supplies and expense 750 10,498 2,250 1,967 625 16,090 1,636 627 2,263 18,353
Postage and delivery 177 3,001 839 30 242 4,289 1,397 146 1,543 5,832
Printing and copying 16 7,828 2,869 3 2,854 13,570 2,278 12 2,290 15,860
Repairs and maintenance - 3,776 - - - 3,776 - - - 3,776
Telephone 135 1,173 406 23 113 1,850 293 113 406 2,256

TOTAL EXPENSES 729,983$ 420,186$ 139,410$ 33,695$ 86,859$ 1,410,133$ 111,160$ 57,719$ 168,879$ 1,579,012$

PROGRAM SERVICES SUPPORT SERVICES

The accompanying notes are an integral part of these financial statements.
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THE HOWARD COUNTY ARTS COUNCIL, INC.
STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2022 AND 2021

2022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets (2,007)$ 99,305$
Adjustments to reconcile net income to net cash

provided by operating activities:
Depreciation and amortization 9,202 11,984
Loss (gain) on assets restricted for long-term use 22,012 (40,088)
Forgiveness of PPP loan (66,500) (66,500)
Net depreciation in fair value of investments 12,617 6,163
Changes in operating assets and liabilities:
Decrease (increase) in assets

Pledges receivable (7,500) -
Certificates of deposit (5) (9)
Prepaid expenses 6,657 (3,400)
Interest in assets held by the Community Foundation of Howard Count 21,877 (40,088)

Increase (decrease) in liabilities
Accounts payable (76) 132
Accrued expenses 10,041 6,690
Deferred revenue 46,723 57,222
Security deposits 73 1,412

Net Cash Provided by Operating Activities 53,114 32,823

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment (16,560) (9,414)
Purchases of investments (170,426) (7,388)

Net Cash Used for Investing Activities (186,986) (16,802)

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from PPP loan - 66,500
Gain on assets restricted for long-term use (22,012) 40,088

Net Cash (Used for) Provided by Financing Activities (22,012) 106,588

NET CHANGE IN CASH AND CASH EQUIVALENTS (155,884) 122,609

CASH AND CASH EQUIVALENTS, beginning of year 663,603 540,994

CASH AND CASH EQUIVALENTS, end of year 507,719$ 663,603$

The accompanying notes are an integral part of these financial statements.
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